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Overall Industry Summary

Total Investor Proceeds Raised Per Quarter
(in $ Billions)

Full-Cycle Events Since 2005 
Year-to-Date – August 31, 2013

0
1
2
3
4
5
6

1

3

5

1
0

2
1

4

6

January1,2005August31,2013

    Q1 Q2 Q3 Q4 Q1 Q2
  2012 2012 2012 2012 2013 2013

$2.6
$2.4

$2.9 $2.6

$3.9

$4.9
$5.0

$4.0

$3.0

$2.0

$1.0

0.0

ARCapital

Cole

Gri�nCapital/Gri�nAmerican
DividendCapital

Northstar

PhillipsEdison

Hines
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$ $1,000.0 $2,000.0 $3,000.0 $4,000.0
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$3,626.2

AmericanRealtyCapitalTrustIV,Inc.

AmericanRealtyCapitalHealthcareTrust,Inc.
Gri�nAmericanHealthcareREITII,Inc.

IndustrialIncomeTrustInc.
NorthstarRealEstateIncomeTrust,Inc.

ColeCorporateIncomeTrust,Inc.
PhillipsEdisonARCShoppingCenterREIT,Inc.

AmericanRealtyCapitalTrustV,Inc.
AmericanRealtyCapitalNewYorkRecoveryREIT,Inc.

ColeCreditPropertyTrustIV,Inc.
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$405.8
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$661.3AmericanRealtyCapitalHealthcareTrust,Inc.

Gri�nAmericanHealthcareREITII,Inc.
AmericanRealtyCapitalTrustV,Inc.

IndustrialIncomeTrustInc.
PhillipsEdisonARCShoppingCenterREIT,Inc.

AmericanRealtyCapitalNewYorkRecoveryREIT,Inc.
ColeCorporateIncomeTrust,Inc.

NorthstarRealEstateIncomeTrust,Inc.

ColeCreditPropertyTrustIV,Inc.
UnitedDevelopmentFundingIV

$ $500.0 $1,000.0 $1,500.0 $2,000.0
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Top-10 REITs Ranked by Investor Proceeds Raised
Second Quarter of  2013 ($Millions)

Top-10 REITs Ranked by Investor Proceeds Raised
Year-to-Date as of  June 2013 (in $ Millions)

Top-10 Sponsors Ranked by Investor Proceeds Raised  
Second Quarter of  2013 (in $ Millions)

Top-10 Sponsors Ranked by Investor Proceeds Raised  
Year-to-Date as of  June 2013 (in $ Millions)
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E�ecUve
Nontraded

REITs:
$1.7Billion

Closed
Nontraded

REITs:
$3.8Billion

OpenNontraded
REITs:$21.9

Billion

Closed
Nontraded

REITs:$55.4
Billion

Diversi�ed,28

Retail,7Hospitality,6

MulUfamily,6

MedicalO�ce/
Healthcare,8

Mortgage,4
O�ce,3

O�ce&Industrial,3 Industrial,1

Medical&Data
Centers,1

O�ce&
Retail,1

O�ce,
Industrial&
Retail,1

Storage,
1 Timberland,1

Top10
Sponsors:

$63.4Billionor
82%

Remaining24
Sponsors:

$13.9Billionor
18%

Overall Industry Summary

Total Nontraded REIT Industry 
Cash & Equivalents: $5.5 Billion

Top-10 Nontraded REIT Sponsor Market Share 
as of  June 30, 2013

Effective vs. Closed Nontraded REITs:Median 
Distribution Yield Comparison 2Q 2013

New Product Introductions Since 2005 
Year-to-Date through August 31, 2013

Total Nontraded REIT Industry Assets: $77.3 Billion
as of  June 30, 2013 

Breakdown of Nontraded REIT Asset Types
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