(| SPECIAL REPORT s

INVESTOR SENTIMENT SURVEY RESULTS
Self-Storage

Investors Remain Bullish on Vacancy Outlook Vast Majority Expect Rental Rates to Rise
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Investors Predict Rising Property Values 80% of Investors Expect Flat or Lower Cap Rates
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The information contained in this report was obtained from sources deemed to be reliable. Every Self-Storage Division
effort was made to obtain' acc%zrate and complete information; however,.nolrlepresentaltion, warranty Steven D. Weinstock
or guarantee, express or implied, may be made as to the accuracy or reliability of the information ) ] ) ] .
contained herein. Sales data includes transactions sold for $1 million or greater unless otherwise First Vice President, National Director
noted. This is not intended to be a forecast of future events and this is not a guaranty regarding a Tel: (630) 570-2200 | steven.weinstock@marcusmillichap.com

future event. This is not intended to provide specific investment advice and should not be considered
as investment advice. For information on national self-storage trends, contact:
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