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Consensus S&P Global Market Intelligence estimates forecast self-storage real estate investment trusts to report the 
greatest year-over-year growth in funds from operations per share for the third quarter of 2021, at a median of 22.3%. 

Consensus analyst estimates predict Extra Space Storage Inc., the second-largest self-storage REIT by market 
capitalization, to report FFO of $1.70 per share, 29.9% higher than the $1.31 per share reported by the REIT for the 
year-ago period and a 3.8% increase from the $1.64 per share recorded in the previous quarter. 

Apart from Extra Space Storage, self-storage REITs National Storage Affiliates Trust, Public Storage and CubeSmart, 
are all expected to report double-digit percentage year-over-year increases in FFO per share for the quarter. 

Other retail REITs, which consist of single tenants, outlet centers and other retail, are also expected to report a large 
year-over-year increase in FFO per share, at a median of 10.4%, followed by shopping center REITs at 8.9%. 

The optimism behind the recovery in hotels is reflected by the REIT sector's higher quarter-over-quarter growth 
estimates of FFO-per-share for the third quarter, at a median of 80.5%. In comparison to only a handful of REITs in the 
second quarter, consensus FFO-per-share estimates now show earnings for almost all hotel REITs to turn positive in 
the third quarter. 

On the other hand, consensus analyst estimates indicate the health sector will report the lowest year-over-year growth 
in FFO per share, at a median of 0.1%. 

Within the healthcare sector, Diversified Healthcare Trust is predicted to report the biggest drop year-over-year, with a 
consensus FFO-per-share estimate of 2.8 cents for the third quarter, 53.3% below the 6 cents per share recorded in 
the year-ago period. 

Healthcare REITs Sabra Health Care REIT Inc. and National Health Investors Inc. are also projected to report double-
digit percentage year-over-year decline in FFO per share at 18.9% and 14.9%, respectively. 
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This article was published by S&P Global Market Intelligence and not by S&P Global Ratings, which is a separately 
managed division of S&P Global.
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