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Self-storage real estate investment trusts are expected to report the biggest year-over-year growth in funds from 
operations per share for the fourth quarter of 2021 at a median of 24.8%, according to consensus S&P Global Market 
Intelligence estimates. 

In the self-storage segment, National Storage Affiliates Trust's consensus FFO-per-share estimate is about 60.5 cents 
for the fourth quarter of 2021, 31.4% above the 46 cents per share reported by the REIT in the fourth quarter of 2020 
and a 6.1% growth from the previous quarter's 57 cents per share. 

Two other self-storage REITs, Extra Space Storage Inc. and Life Storage Inc., are both projected to post year-over-year 
FFO per share growth of more than 20%, while CubeSmart and Public Storage are expected to report annual gains of 
19.7% and 17.3%, respectively. 

Next to self-storage, two retail-focused sectors are also predicted to post higher year-over-year increases in FFO per 
share for the fourth quarter of 2021 — regional mall REITs at a median of 18.8% and shopping center REITs at a 
median of 15.9%. 

On the other side of the spectrum, consensus analyst estimates hinted that the healthcare sector will again have the 
slowest year-over-year growth in FFO per share at a median of 0.6%, followed by the office sector's 1.6% growth. 

Within the healthcare sector, Diversified Healthcare Trust is expected to report the largest year-over-year plunge, with a 
consensus FFO-per-share estimate of 2 cents for the fourth quarter, 77.8% below the 9 cents per share recorded in the 
year-ago period. 

Other healthcare REITs such as LTC Properties Inc., National Health Investors Inc. and Ventas Inc. are all expected to 
report double-digit percentage year-over-year declines in FFO per share for the quarter. 

Licensed to margaret.armour@bluevaultpartners.com Powered by S&P Global | Page 1 of 3



Licensed to margaret.armour@bluevaultpartners.com Powered by S&P Global | Page 2 of 3



 
 

This article was published by S&P Global Market Intelligence and not by S&P Global Ratings, which is a separately 
managed division of S&P Global.
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