FUND INFORMATION

A Compounded DRIP IRR Since Inception’ 16.20% Redemption Period Annual Redemption
° Capital Commitments $728,672,955 Inception Date 01.01.2020
dlp Cq pltd I Total Real Estate Value' $2,098,323,393 Targeted Annual Return (Net) 10-12%
Annual Preferred Return 6.00% Periods of Missed Preferred Return Zero

A LAsset M t Fee 2% Number of Communities 50

A lAsset M t Fee Rebate for Number of Units 12,301

[ 0.50%

DLP HO“Slng Fund LLC Investments of $1M+* Performance Fees . 20%
A lAsset M t Fee Rebate for 1.00% Management DLP Housing Fund Manager, LLC

Investments of $10M+* Unit Price Per Share $1,000

Q]_ 2026 Fund Overview A L Asset Manag Fee Rebate for 159, CallStructure Optional for investments > $500,000
Investments of $25M+' *The asset management fee rebate is on invested capital, per account, per fund, based on a minimum

(1) As of 12.31.2024 annual investment balance - per calendar year. See Fund documents for details.

FUND OVERVIEW & FUTURE OUTLOOK

The DLP Housing Fund finalized its annual Net Asset Value (NAV) process and is pleased to announce a 2.32% positive NAV adjustment resulting in a 10.42% total annual DRIP return for the year and an

inception to date IRR of 16.20%

During the first quarter of 2025, the Fund’s investments showed slight decreases in rental rates however occupancy increased as we worked through the “slow season”.

During the quarter, there were no dispositions or DLP Housing Fund assets refinanced however, as of this report date, two assets have been refinanced during the second quarter with a further two
assets expected to be refinanced by the end of the second quarter. Overall, we continue to pursue opportunities to refinance properties when it makes sense to do so. As interest rates decline we can

reduce the cost of mortgage interest on the Fund's underlying real estate investments.

The DLP team remains focused on driving operational efficiency, optimizing performance across the portfolio, and executing on our long-term impact creation strategy. We are confident that continued
progress in these areas will result in meaningful value for both the Fund and our investors. We are also beginning to look at new acquisition opportunities that would compliment the current portfolio
composition of the fund.

GROWTH IN AL LOANS, EQUITY INVESTMENTS, ASSETS, & CAPITAL (ITD)* CUMULATIVE GROWTHIN T L INCOME, EXPENSES, & DISTRIBUTIONS (ITD)
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2020 2021 2022 2023 2024 2025 2026 YTD 2020 2021 2022 2023 2024 2025 2026 YTD
Total Equity Investments M Total Assets M Total Capital M Total Loans Total Distributions M Total Expenses M Total Income
*As of 12/31 of each year
IMPACT NUMBERS ASSET LOCATIONS
(Based on Investment amount)
Texas@  35.59%
Mississippi @  12.43%
27,778 Alabama ®  10.84%
ESTIMATED # OF RESIDENTS Pennsylvania@  8.78%
*As of 3.31.2026 North Carolina 7.20%
Oklahoma 5.32%
Georgia®  4.95%
Arkansas @  5.06%
36’927 Tennessee @  4.36%
ESTIMATED # OF LIVES IMPACTED Indiana 1.70%
*As of 3.31.2026 Florida 1.56%
South Carolina 0.97%
Louisiana®  1.26%

PROPERTY LEVEL METRICS

PRIVATE & CONFIDENTIAL

Past performance is not a guarantee of future performance. All percentages provided in this report are subject to rounding.
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