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NorthStar Securities, LLC (NorthStar) is the broker-dealer affiliate of Colony NorthStar, inc.
(NYSE: CLNS) and is a distributor of market-leading investment programs designed to create
value for retail investors.' The investment strategies of our offerings are implemented by
an experienced investment organization with disciplined processes, transparency and
performance through various market cycles.
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For more information, please reach out to your dedicated team member:
P a u l G r u m a n n I 7 2 0 . 9 3 0 . 0 0 6 7

pgrumann@northstarsecur i t iGS.com

Bryce Tocquigny I 720.897.4872
btocquigny@northstarsecur i t ies .com

Trey Killingsworth I 407.718.8757
lk i l i ingsworth@northstarsecur i t ies.com

Erin Wennberg I 720.897.4844
ewennberg@nor ths ta rsecur i t ies .com

L a u r i e L e v a s s a r I 9 4 9 . 8 9 2 . 0 4 4 6
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Allinformationlsasof December 31.2016 unless otherwise indicated.!) There is no guarantee that the investment programs, including public non-traded real estate investment trusts (REITs), distributed
by NorthStar Securities will achieve their investment objectives. Past performance may not be indicative of future results. The performance of Colony NorthStar is not indicative of the performance
of NorthStar Securities' investment programs, including public, non-traded REITs. Colony NorthStar and these aforementioned investment programs, including public, non-traded REITs, of NorthStar
Securities are separate companies. 2)January1,2015 to DecemberSI. 2016. This Is neither an offer to sell nor a solicitation ofan offer to buy securities. An offering is madeonlybythe prospectus. This
information must be read in conjunction with the prospectus in order to fully understand all of the implications and risks of the offering of securities to which the prospectus relates. A copy
of the prospectus must be made available to you in connection with any offering. No offering is made except by a prospectus filed with the Departmentof Lawof the State of New York. Neither
the Securities and Exchange Commission, the Attorney General of the State of New York nor any other state securities regulator has approved or disapproved of our common stock, determined if the
prospectus is truthful or complete or passed on or endorsed the merits of this offering. Any representation to thecontrary is a criminal offense. Securities offered by NorthStar Securities, LLC. member
FINRA/SIPC. NorthStar Securities, LLC is doing business as NorthStar BD Securities, LLC (DE) in the following states: FL, GA, TX and WA.








