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Performance Profiles
Operating Performance ¢ Financing Outlook ¢ Cumulative MFFO Payout { Summary
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The REIT's recent 12-month average return on assets exceeds Interest coverage ratio is above the 2.0X benchmark but more Cumulative MFFO since inception exceeds the cumulative cash
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. . 2014 YTD Dist. Paid:.......... $327,000
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*Includes reinvested distributions (in millions) M Retail M Institutional 2014 YTD FFO:......... ....$342,000 2014 Y1D MFFO:....... $327,000

Company Reported MFFO — see notes
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Source of Distributions, Trends and Items of Note
« The purchase price as of March 31, 2014 was $11.14 per share for the Retail » The Company uses modified funds from operations (“MFFO”) as defined by the
share class and $9.943 per share for the Institutional share class. Investment Program Association (“IPA”).
* During 1Q 2014 the Company did not acquire or dispose of any properties. « Cash flows provided by operations was approximately $0.5 million for the three
« The REIT’s Cash to Total Assets ratio decreased to 3.2% as of 1Q 2014 compared months ended March 31, 2014. During the three months ended March 31, 2014, the
to 3.8% as of 1Q 2013. Company paid distributions of approximately $0.3 million, of which approximately
« The REIT’s Debt to Total Assets ratio decreased to 52.0% as of 1Q 2014 $0.2 million, or 52.3%, was funded from cash flows from operations and $0.2
compared to 72.5% as of 1Q 2013. million, or 47.7%, was funded from proceeds from common stock issued pursuant to
« The Company hedged $9.716 million of its variable rate debt as of March 31, i3 LI

2014.
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