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Our goal is to provide the most in-depth and thorough research available on
alternative investments, including nontraded REITs, BDCs, and Closed-End
Funds, Interval Funds and Private Offerings to help educate financial advisors

and help protect investors.
To learn more, please visit the Blue Vault website:

www.bluevaultpartners.com



http://www.bluevaultpartners.com/

BLUE

VAULT.
Subscribe to our Research
Find this useful and want more? Subscribe to our
research today. /~ $79 - Full access to our ™\
research for all Financial
Go to our home page — BlueVaultPartners.com - Advisors

and click on “GET ACCESS”

For those whose Broker

< Dealers are Blue Vault >
BLUE Q Partners:

VAULT. e e et e e s * Free access to a custom
set of our research
*$49 — Full access to our

\ research )

—— The Educational Center for Alternative Investments




Q3 2019 Nontraded REITs




New Nontraded REIT Offerings by Year
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InPoint Commercial Real Estate Income, Inc. declared effective 5/3/2019




Full-Cycle Events by Year*
*full liquidity for all common shares
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YTD 2019 Full-Cycle Events: American Finance Trust 1/9/2019 ARC-Retail Centers of America 1/9/2019
Strategic Storage Growth 1/24/2019  ARC Healthcare REIT Il 3/7/2019
Inland Residential Property Trust 9/18/2019




54.0

$3.2

$24

$1.6

0.8

$0.0

Nontraded REIT Capital Raise (in $ Billions)
(Quarterly, through September 30, 2019)

3.24

2.79

2.30
2.00

144 143 146 193

1.17
109 104 108 100
083 091

1.18
0.93

B ¢ o @2 6 U o @2 6 4 u 2 6 U a0 @
2015 2015 2016 2016 2016 2016 2017 2017 2017 2017 2018 2018 2018 2018 2019 2019 2019




Historical Nontraded REIT Sales, by Year i sitiions)

(1990 through September 30, 2019)
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Nontraded REIT Capital Raise, by Sponsor (in s Milions)
(032019)

Blackstone Group $2,4120
Starwood Capital Group Holdings, LP $232.0
Jones Lang LaSalle Incorporated $136.0
Hines $1247

Black Creek Group $117.8

(IM Group, LLC | $26.7

RREEF America, LLC $229

Hartman Advisors, LLC $22.7

SmartStop Asset Management | $213




Nontraded REIT Capital Raise, by Sponsor (in § Millions)
(Since 1990)

AR Globa | [, 8179333
Inland Real Etate Investment Corporation  |[I i s17,4815
CIMGroup, LLC [ 13,6726
(NL Financial Group [E 51,8644
Wels [ s, 7476
W.P. Grey I 810,075
Black Creek Group [ 10,0534
Blackstone Group LP. Iy 59,9729
Apple |[FEEEEE $7,908.5
Griffin Gapital Corporation | 67,6983
KBS Capital Markets Group | 96,596.2
Hines |[MEn 46,070.8
Behringer Harvard Holdings (W $5,166.1
Colony Northstar [ $4,009.7
Carter /Validus REIT Investment Management Company, LLC [ 62,9343
I $2,840.0
I 52,3254

Phillips Edson & Company
(BRichard Ells (Gramercy Property Trust)




Capital Raise, by Nontraded REIT (in § Millions)
(©32019)

$2,4120

Blackstone Real Estate Income Trust, Inc.

Starwood Real Estate Income Trust, Inc. $232.0
Jones Lang LaSalle Income Property Trust, Inc. $136.0
Hines Global Income Trust, Inc. $1247

Black Creek Industnal REIT IV Inc. $78.9
Black Creek Diversified Property Fund Inc. |} $38.9
CIM Income NAV, Inc. I $26.7
RREEF Property Trust, Inc. | $22.9
Hartman vREIT XXI, Inc. | $22.7
FS Credit Real Estate Income Trust, Inc. | $20.9
Cottonwood Communities, Inc. | $20.0
Nuveen Global Cities REIT, Inc. || $19.3

Strategic Storage Trust IV, Inc. | $17.6

Gniffin Capital Essential AssetREIT,Inc. | $15.5




Estimated Capital Raise by REIT YTD thru Q3 2019

Jones Lang LaSalle
Starwood Real Estate Income Income Property
Trust, $453 Trust, Inc., $314

Hines Global Income Trust, Inc., | :lE[E 646 N TE]|
$309 REITIV, $228

FS Credit
Cottonwo... Real
Communi... Estate
Inc., $70 | Income...

Griffin-
American
Healthcare REIT
Black Creek IV, Inc., $96

Diversified
. Moody RREEF

Fund, $140 Strategic National Property
Storage Trust IV, REIT I1,... Trust, Inc...

Inc., $87

Rodin Global
Property
Trust, Inc., CIM Income
Blackstone Real Estate Income Trust, $5,463 $106 NAV, Inc., $81




Capital Raise, by Nontraded REIT (in $ mitlions)

(Since Inception)

$9,086.7
$8,325.0

Blackstone Real Estate Income Trust, Inc.
InvenTrust Properties Corporation

(IM Real Estate Finance Trust, Inc
Hines Global REIT, Inc

Black Creek Diversified Property Fund Inc.

$2,964.3
$2,737.0
$2,630.5

Griffin Capital Essential Asset REIT, Inc
Healthare Trust, Inc.
Jones Lang LaSalle Income Property Trust, Inc

$2,121.4
$2,092.3
$1,902.4

KBS Real Estate Investment Trust Il, Inc $1,887.1
KBS Real Estate Investment Trust I, Inc $1,865.4
Griffin-Amerian Healthare REITIII, Inc $1,861.1
NorthStar Healthare Income, Inc $1,802.0

Industrial Property Trust Inc. $1,764.4

Phillips Edison & Company, Inc $1,759.2

(NL Healthare Properties, Inc $1,729.9

Carter Validus Mission Critical REIT 11, Inc $1,397.0
sorate Property Assodates 18 - Global Incorporated $1,271.7

Carev Watermark Investors Incornorated <1188 4




BladkstoneReal Estate Income Trust, Inc.

(IM Real Estate FinanceTrust, Inc.

Phillips Edison & Company, Inc
Griffin-American Healthcare RET 111, Inc.

KBS Real Estate Investment Trust 11, Inc.
Industrial Property TrustInc

Jones Lang LaSalle Income Property Trust, Inc.
Corporate Property Associates 18 - Global Incorporated
(Carey Watermark Investors incor porated
Carter Validus Mission Critical REIT I, Inc.
Griffin Gapital Essential Asset REIT, Inc.
Phillips Edison Grocery Center REITII, Inc.
HealthcareTrust, Inc

(Carey Watermark Investors 2 ncorporated
Griffin-American Healthcare RET IV, nc.
ResourceReal Estate Opportunity REIT, Inc.
SteadfastApartment RETT, Inc.

Black Creek Diversified Property Fund Inc.
Inland Real Estate Income Trugt, nc.
(oleOffice& Industrial REIT(CCT ), hc.

DRIP Proceeds, by Nontraded REIT ¢in s0005)

(YTD 2019)
$62,745
$51,309
2,100
§39.219
§35,163

$33,574

$32,900

32,300

31,275
528378
S804
$20,6%8
§19,700
§19,06
518382

§16,051
§15310
§15,05
§14,835

$161,77



Industry Statistics 32019 022019 Q12019

for All NTRs edians Medians Medians

Gross Equity Raised + OpenRETs 1640 §1160 $1045  + §100.0
Since Inception ($ * : : ! :
Millions) ¢ Closed REITs M3 748 ¢ 7351 ¢ §566.0
+ 4 + 4 #
Gross Equity Raised &  OpenREITs ¢ 1965 ¢ S48 5148+ 59.7
# ¥ ¥ ¥ ¥
- OpenRETs - 4138 - $319.01 $2769 < §278.0
Total Assets (5000s) = x . . :
* (losedREITs : 10129 - $1035 ¢ $1,031.7 ¢ $796.4
4 4 4 4 #
Cashand Equivalents Open REITs : 70 §16.2 : $9.3 : $10.0
(30005) % (losedREMTs - 22 40 $304 - $29.6
# ¥ ¥ ¥ L
FFO Payout E Open REITs : 88% E 87% : 82% E 127%
Ratio - YID™ 2 (1oced RETs - 0% 128% - % - 113%
+ + 4 + #
MEFOPayout : Open REITs : w% %% % 3 110%
Ratio-YTD* % (losed RETs 07% - "% n% - 17%




- Ld - - '
- OpenRETs - 438 - 31901 - 52769 - §278.0

Total Assets (5000s) = x . . :
* Closed REITs 0129 $1,035 §1,0317 3 §796.4

+ 4 + + #
(ashanquumlemf OpenREITs ¢ 70 i §162 93+ $10.0
(50005) % (losed RETs 22 40 - $304 - $26

¥ ¥ ¥ ¥ L2
FFO Payout = OpenREITs - 8% = 87% 82% - 127%
Ratio - YID™ 2 (iosedpis - 0% - 128% - % - 113%

+ + + + #
MFFOPayout ¢ OPenREEs 98% 96% 95% 10%
Ratio-YTD*  (oceqRElTs 07% % - % - 17%
+ OpenREITs » 7% - 8% 8% - 41%

Debt Ratios : : . :
¢ Closed REITs 53% ¢ 5% ¢ 53% ¢ 53%

¥ ¥ + + ¥
VIDInterest © OPeNRETS 23 ; 20 21 . 31
Coverage Ratio™ = (yocagRerls 2 25 ; 24 3 19

Y 'Y 4 a4 .

*Excivding RETTs with “Not Meaningful™ ar "NA”




Total Nontraded REIT Industry Assets (in § Millions)
(as of September 30, 2019)

Open Nontraded REITs
$42,367.3

Closed Nontraded REITs
$58,608.2




Total Assets by REIT (those with over $1 billion in total assets)

Phillips Edison & Company,
Inc., $4,895.0

NorthStar Healthcare
Income, Inc., $2,173.0

CIM Real Estate Finance
Trust, Inc., $4,394.9

KBS Real
Estate
Investment
Trust I, Inc.,
$1,056.6

Corporate Property
Associates 18 - Global
Griffin Capital Essential Incorporated,
Blackstone Real Estate Income Trust, Inc., $26,297.4  Asset REIT, Inc., $4,262.8 $2,196.4




Cole Office & Industrial REIT (CCIT
11), Inc., $983.2

New York City REIT, Inc., $909.3

CIM Income NAYV,

Total Assets by REIT (those with less than $1 billion in total assets)

Steadfast Income REIT, Inc.,
$851.4

Black Creek Industrial REIT IV
Inc., $835.9

Resource Real Estate
Opportunity REIT II, Inc.,
$799.4

Cole Credit Property Trust V,
Inc., $625.2

Steadfast Apartment REIT

11l Inc., $402.8

Lightstone Value Plus
Real Estate
Investment Trust V,
Inc., $324.5

Parking REIT, Inc.,
$318.6

Lightstone Value Plus
Real Estate
Investment Trust II,
Inc., $299.4

Nuveen Global Cities
REIT, Inc., $447.9

FS Credit Real Estate

Highlands REIT, Inc., $401.2 $379.8

Strategic Student &
Senior Housing
Trust, Inc., $276.5

RREEF Property
Trust, Inc., $281.7

Lightstone Value
Plus Real Estate
Investment Trust
I, Inc., $171.2

Rodin
Global
Property
Trust, Inc.,
$201.6

Summit
Healthc...
REIT, Inc...

Hartman

Oaktree Real
Estate
Income Trust,
Inc., $207.6

KBS Growth
& Income
REIT, Inc.,

$182.0

Lights...
Real
Estate
Incom...

VREIT XX...

Income Trust, Inc.,

Procac...
Hotel
REIT,...




Median Distribution Yields
(Class A or Class T) Q2 and Q3 2019

6.00% 5.64%

520% 5.36%

5.02%

5.00%

4.00%

3.00%

2.00%

1.00%

0.00%
Median Open Yield Median Closed Yield

mQ22019 mQ32019




Distribution Yiel dS, for Open Nontraded REITs (Class A, Class T, Class R or Class K)

Moody Natlonal REITII, Inc.

Strategic Storage Trust IV, Inc.

Rodin Income Trust, Inc.

Rodin Global Property Trust, Inc.

Strateglc Student & Senlor Housing Trust, Inc.
Phillips Edison Grocery Center REIT Ill, Inc.
Hartman vREIT XX, Inc.

CIM Income NAV, Inc.

FS Credit Real Estate Income Trust, Inc.
Blackstone Real Estate Income Trust, Inc.
Hines Global Income Trust, Inc.

RREEF Property Trust, Inc.

Griffin Capital Essential Asset REIT I, Inc.
Resource Apartment REIT I, Inc.

Black Creek Diversified Property Fund Inc.

Black Creek Industrial REITIV, Inc.

Jones Lang LaSalle Income Property Trust, Inc.
Starwood Real Estate Income Trust, Inc.
Nuveen Global Citles REIT, Inc.

Cottonwood Communities, Inc.

InPolnt Commercial Real Estate Income, Inc.
Procacclanti Hotel REIT Inc.

Oaktree Real Estate Income Trust, Inc.

0.00%
0.00%
0.00%
0.00%

(as of September 30, 2019)

29%8%
27%

7.01%
6.25%
6.05%
5.99%
5.92%
5.66%
5.50%
5.40%
5.12%
4.95%
4.82%
4.68%
4.66%
4.46%
4.28%
42% Class T: Nuveen Global Cities REIT, Inc., Black Creek Industrial

3.5%

REITIV, Inc, Black Creek Diversified Property Fund Inc.,
Griffin Capital Essential Asset REIT, Inc., Starwood Real
Estate Income Trust, Inc., Hines Global Income Trust, Inc.,
Blackstone Real Estate Income Trust, Inc., FS Credit Real
Estate Income Trust, Inc., Cottonwood Communities, Inc., C(IM
Income NAV, Inc.

Class K: Procaccianti Hotel REIT Inc.
Class R: Resource Apartment REIT Ill, Inc.



Distribution Yields, for Closed Nontraded REITS (ctass Aorclass )

Lightstone Real Estate Income Trust, Inc.
Lightstone Yalue Plus Real Estate Investment Trust, Inc
Lightstone Value Plus Redl Estate Investment Trust Il Inc.
Hartman Short Tesm Income Properties XX, Inc.
Phillips Edison & Company, Inc.

KBS Real Estate Investment Trust Il Inc.

Carter Validus Mission Critical RET Il Inc.

Cole Office & Industrial REIT (CIT 1), Inc.

Corporate Property Associates 18 - Global Incorporated
Cole Credit Propesty Trust IV, Inc.
SmartStop Self Storage REIT, Inc.

Steadfast Apartment REIT, Inc.

Steadfast Apartment REI IIL, Inc.

Resource Real Estate Opportunity REIT, Inc.

Resource Real Estate Opportunity REIT I, Inc.
Lightstone Value Plus Real Estate Investment Trust il Inc.
Griffin-Amesican Healthcare REIT IV, Inc.
Griffin-American Healthcare REI I, Inc.

Cole Office & Industriadl REIT (COT M), Inc.

Benefit Street Partmers Realty Trust, Inc.

Industrial Property Trust, Inc.

Carey Watermark Inwestors Incorporated

Carey Watesrmark Irwestors 2 Inc.
Steadfast Income REIT, Inc.

KBSGrowth &Income RET, Inc.

KBS Real Estate Investment Trustll,Inc.

Infand Real Estate IncomeTrust, Inc.

Cole Credit Property Trust V, Inc.

Garter Validus Mission Critical REIT, Inc.

(HL Healthcare Properties, Inc.

Healthaare Trust, Inc.

Strategic Realty Trust, Inc.
InvenTrustProperties Corp.

KBS Strategic Opportunity REIT, Inc.

KBS Strategk Opportunity REITIL Inc.

Summit Healthcare REIT, Inc.

ParkingREIT, Inc.

NorthStar Healthcare Income, Inc.

New York ity RET, Inc.

Lightstone Value Plus Real Estate Investment Trust V), Inc.
Inland Residential Properties Trust, Inc.

Hospitality Investors Trust, Inc.

Hines Global RET, Inc.

Highlands REIT, Inc.

(NL Healthcare Properties II, Inc.

(as of September 30, 2019)

7.00%
7.00%
7.00%
LT
6%
£4%

63%

2%

[¥-2]

600%
600%
&00%
600%
600%
600%
600%
600%
600%
5%
5.70%
5.70%
5646
S41%
53%

491%
48%
AT
A%
4%

34
4%

Qass T: Griffin-American Heaithcare REITIY, Inc.




Procaccianti Hotel REIT, Inc.
Nuveen Global Qties REIT, Inc.

RRE EF Property Trust, Inc.

Griffin Gapital Essential Asset REIT, Inc.

Rodin IncomeTrust, Inc

Starwood Real Estate Income Trust, Inc.

FS Credt Real EstateInome Trust, Inc

Blad (reek Diversified Property Fund Inc.

(M Income NAV, Inc.

Bladkstone Real Estate Income Trust, Inc.

Jones Lang LaSale Income Property Trust, Inc.
Rodin Global Property Trust, Inc.

Hines Global Income Trust, Inc.
HartmanvREITXX, Inc

Bladk Creek Industrial REIT IV Inc.
MoodyNational REIT Il, Inc*

Strategic Storage Trust IV, Inc.*

Cottorw ood Communities, Inc***
InPointCommerci| Real Estatelncome, Inc.***
Oaktree Real Estate hcomeTrust, Inc***
Strategic Student& Senior Housing Trust, Inc***

FFO Payout Ratio, for Open Nontraded REITs
(year-to-date, as of September 30, 2019)

4%
55%
67%
68%
%
85%
87%
88%
90%
112%
4%
6%
118%

169%

* FFO Payout Ratio over 500%
** Negative FFO
***NA

3279



FFO Payout Ratio, for Closed Nontraded REITs
(year-to-date, as of September 30,2019)

NorthStar Healthcare income, Inc. %
CNL Healthcare Properties Il, Inc. m
Hartman Short Term Income Properties XX, Inc. L
Ughtstone Value Plus Real Estate ivestment Trust, Inc. %6
ImenTrust Properties Coporation  [ssmnnn a0y
Benefit Street Partners Realty Tnst, Inc.

™
CNL Healthcre Properties, Inc. Dﬁ
Carey Watemark Investors 2 Incomorated %
Summit Healthare REIT, Inc =%
Phillips Edson & Company, Inc. =%
Industal Property Trust Inc. %
Inland Real Estate Income Tnsst, Inc [0
(IM Real Estate Finance Trust, Inc. %
101%
0%
w3
0%
ne%

Carter Validus Mission Cntical REIT 11, Inc.
Cole Credit Property Tnsst V, Inc.
Lightstone Value Plus Real Estate Imestment Trust Il Inc.
Cole Ofiice & Industaal REIT (CQT 10, Inc.
Padfic Qak Strategic Oppartunity REM Il, Inc.
Comorate Property Assodates 18 - Gobal Incorporated B
Lightstone Value Plus Real Estate Investment Trust l, Inc. [ses 137%
Cole Ofice & Industrtal REIT (CCT MO, Inc. %
Carey Watemmark Imestors Incomporated %
KBS Real Estate Imestment Trust lll, Inc. 10
Gifin-Amencan Healthcare REIT IIl, Inc. 18%
Healthare Trust, Inc.
KBS Real Estate Imestment Trust Il, Inc.
Gifin-Ameran Healthcare REIT IV, Inc.
Steadfast Apartment REIT, Inc
Steadfast Income REIT, Inc. BH
Resource Real Estate Opportunity REIT, Inc.
KBS Gowth & Income REIT, Inc. £
Lightstone Real Estate Income Tnsst Inc*
Resource Real Estate Opportunity REIT I, Inc*
Strategic Realty Trust, Inc.*
Padfic Qak Strategic Opportunity REM, Inc.**
Resource Apartment REIT IIl, Inc**
SmartStop Self Storage REIT, Inc**
Steadfast Apartment REIT ll, Inc.**
Highlands REIT, Inc***
Hines Global REM, Inc.***
Hospitality Imestos Tnst, Inc***
Lightstone Value Plus Real Estate Investment Trust V, Inc*** * FFO Payout Ratio over 500%
New York CRyREI, ** Negative FF)
Parking REIT, Inc. s
Phillips Edson Grocery Center REIT M|, Inc.***

|




Nontraded REITs with Limited Operations

Public Gross
Offering Debt on
Proceeds Real Estate Distributions Balance
Effective Investment Raised ($ Share Assets Count  Declared Sheet (S
Limited Operations REIT Asset Type Date Style Millions) Classes 9/30/2019 (Class A) Millions)
. . 1 property, 1
Cottonwood Communities, Inc. Multifamily 8/13/2018 Core $70.6 AT loan 5.00% $34.9
InPoint Commercial Real Estate Income, Inc. Debt 5/3/2019 Debt $9.6 A TS, D,I 28 loans 6.48% $361.5
2 properties, 2
Oaktree Real Estate Income Trust, Inc. Diversified 4/30/2018 Core $0.0 T,S,D,1 P I(F))ans NA $105.7
Strategic Student & Senior Housing Trust, Inc. Std;' &Senior  ¢/1/2018  Core $8.9 AT,W,Y,Z 6 6.00% $208.7
ousing




BLUE

VAULT.
Total Returns to Continuous NTRs
One Year

Trailing 12- YTD Total Inception

NTR Class YTD As of Month Return w/o Load
Black Creek Diversified Property Fund Inc. Class | 11/30/2019 3.78% 6.59%
Black Creek Industrial REIT IV, Inc. Class | 11/30/2019 5.67% 5.92%
Blackstone Real Estate Income Trust, Inc. Class | 10/31/2019 11.21% 10.73% 10.52%
CIM Income NAY, Inc. Class | 11/30/2019 3.64% 3.63% 6.03%
FS Credit Real Estate Income Trust, Inc. Class | 11/30/2019 6.75% 6.25% 5.94%
Griffin Capital Essential Asset REIT, Inc. Class | 11/30/2019 6.38% 5.76% 7.11%
Hines Global Income Trust, Inc. Class | 10/31/2019 9.24% 9.44%
Jones Lang LaSalle Income Property Trust, Inc. Class M-I 11/30/2019 5.42% 4.73% 7.86%
Nuveen Global Cities REIT, Inc. Class | 10/31/2019 8.71% 8.10%
RREEF Property Trust, Inc. Class | 11/30/2019 8.17% 7.47% 8.44%
Starwood Real Estate Income Trust, Inc. Class | 11/30/2019 11.51% 11.55%




Q3 2019
Nontraded BDCs




Total Industry Assets (in $ Millions)
(as of September 30, 2019)

3% Increase from 2018

526,000 $24,277
$21,470

$21,467  $20,928 @

$16,473

$13,759
$13,000

50
2013 2014 2015 2016 2017 2018 2019 YD



BDC Capital Raise By Quarter (in SMillions)

)

2019

as of September 30,

(

449.1

ST

52,000




Owl Rock Capital Corporationl|
MacKenzie Realty Capital, Inc

(ION Investment Corporation

StHealth Capital Investment Corporation

Guggenheim Credit Income Fund - 2019
TP Flexible Income Fund, Inc

2019 Capital Raise, by Nontraded BDC (in $Millions)

§19.9
§10.6
$5.6

$3.0
50.4

(as of September 30, 2019)

$367.3

1

90% of Industry
Capital Raise




Median Total Returns of Nontraded BDCs (Total Return of NAV + Distributions)
(as of September 30, 2019)

16.00%

1297%

10.81%

8.00%

6.70%

0.11%
2013*  2074* 2015  2016*  2017*  2018* 2019 YID*

0.00%

*MacKenzie Realty Capital, Inc. has a fiscal year ending June 30. Total returns reported above correspond
to calendar quarters for consistency purposes.



NexPoint Capital, Inc.

HMS Income Fund, Inc.

Corporate Capital Trust Il

FS Investment Corporation [V

Business Development Corporation of America

Owl Rock Capital Corporation||

FS Investment Corporation Il

FS Investment Corporation I

Terralncome Fund®é, Inc.

Guggenheim Credit Income Fund - 2016 T
MacKenzie Realty Capital, Inc.

Guggenheim Credit Income Fund - 2019

(ION Investment Corporation

FSEnergy & Power Fund

Sierra Income Corporation -3.11%

Performance Returns, by Nontraded BDC

(as of September 30, 2019)

2.79%
2.36%
2.32%
2.29%

2.00%

3.54%

9.53%
5.78%

5.77%
5.33%
5.19%

4.90%
4.47%

3.82%

Median Return of 3.82%

Mean Return of 3.80%




Subscribe to our Research

* Find this useful and want more? Subscribe to our
research today.

* (o to our home page — BlueVaultPartners.com —

and click on “GET ACCESS”

BLUE
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research for all Financial
Advisors
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Upcoming Webinar:

Alts Series Webinar:

Understanding the Importance of
Blue Vault Research

Jan. 14, 2020 at 2:00 pm EDT




Stay Informed

Get the most relevant alternative investment industry
content, including nontraded REITs, BDCs, and Closed-End
Funds, Interval Funds and Private Offerings, delivered right to
your inbox.

C @ https//bluevaultpartners.com * Cl

Ppps G Google 5% Airtable BV BlueVaut [ §§ W [HEE CC & InfusionSoft 33 Dropbox BV BV WordPress Resources  $§ GoTo

Sign-up: bluevault-1b5553.pages.infusionsoft.net

Or by visiting BlueVaultPartners.com and
clicking “Get Updates”

@]

Engage The Vault Events Resources About Blue Vault

The Educational Center for Alternative Investments

36



https://bluevault-1b5553.pages.infusionsoft.net/




Thank You!

To download the Blue Vault Nontraded REIT Industry Review, BDC
Industry Review, and Interval Fund Reports, please visit our Blue Vault
website at:

www.bluevaultpartners.com

38
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