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Company Reported MFFO — see notes

Debt Repayment Schedule Current Debt Ratio Debt Breakdown Interest Coverage Ratio

Debt to Total Assets Ratio: ... 36.2% YTD Interest Coverage Ratio: ..... 3.1
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18% 21.1% Stabilizing LifeStage Ranges Total: oo $1,357.7 Million Stabilizing LifeStage Ranges
07% 2.5% 2.6% 4.5% 9 0 Fixed: ... .... $1,230.9 Million
b 8.4% 351% 33.2% Variable: ........... .... $126.8 Million 14 29 68
012 2013 2014 2015 2016 2017+ Avg. Wtd. Rate: ..ocooorinvinnnne. 5.28% | | Adjusted EBITDA: ..... $164,458,000
Term: oo 1-19yrs Interest Expense: ........ $52,864,000
Trends and Items of Note

« During the three months ended September 30, 2012, the Company purchased fourteen properties for a total
of $142.1 million.

« The Company’s debt to total assets has remained relatively stable for the past two quarters.
« The Company’s interest coverage ratio remained unchanged from Q2 2012 to Q3 2012.
« The Company hedged $361.3 million of its variable rate debt as of September 30, 2012.

« The Company uses modified funds from operations (“MFFO”") as defined by the Investment Program
Association (“IPA”).

« See additional notes on page 98 for information regarding the source of distributions.
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